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 Different countries and agencies use different definitions (usually based on number of employees or annual turnover) for 

ì(micro, ) small, and medium -«sºki k|®kª§ªs«k«í, but the International Finance Corporation defines them as meeting two of 

three indicators related to number of employees, assets, and annual sales. Under this approach, a micro -enterprise has <10 

employees, a small enterprise 10 -49, and a medium enterprise 50 -299. This paper will focus on small and medium -sized 

enterprises  (as opposed to micro ones).  
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